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Lagos, Nigeria, 7 April, 2021

PRESS RELEASE ON THE LATE SUBMISSION OF AFROMEDIA PLC’S AUDITED FINANCIAL
STATEMENTS FOR THE YEAR ENDED DECEMBER 3157 2020.

Afromedia Plc (the “Company”) wishes to notify its esteemed shareholders and other
stakeholders that the Company's Audited Financial Statements (AFS) for the year ended 31°t
December 2020 (2020 AFS), could not be filed within the regulatory filing due date of 31
March 2021, set by The Nigerian Stock Exchange (The Exchange).

The Company is however in the process of finalising the 2020 AFS for onward transmission to
The Exchange. Regrettably, the Management of Afromedia Plc has undergone recent internal
restructuring and changes in Board composition which have caused delays in the finalisation
of the 2020 AFS and the holding of a duly constituted Board meeting for its approval.

We sincerely regret any inconvenience that this delay may occasion to The Nigerian Stock
Exchange, our esteemed shareholders and the investing public at large.

Please be assured that the Company’s Management is working assiduously to ensure the 2020
AFS are finalised without further delay and will ensure that the said accounts are filed with
The Exchange on or before the 30™ of April 2021.

This announcement may be accessed here on our company’s website:
www.afromediaplc.com
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